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THE GEORGETOW ACCORD 

THE GOVERNMENTS OF THE COMHONWEALTH CARIBBEAN COUNTRIES 

THROUGH THEIR HEADS OF DELEGATIONS TO THE EIGHTH CONFERENCE OF 

HEADS OF GOVERNMENT OF COMMONWEALTH CARIBBEAN COUNTRIES ASSEMBLED 

I N  GEORGETOWN, GUYANA, FROM 9TH TO 12TH APRIL.1973 - 
DETERMINED t o  consol ida te  and s t rengthen t h e  bonds of 

un i ty  which have h i s t o r i c a l l y  ex i s t ed  among t h e i r  paoplee; 

SHARING a common detenninet ion  t o  f u l f i l  within t h a  

s h o r t e s t  pose ib le  time t h e  hopee and a s p i r a t i o n s  of t h e  people 

o f  t h e  Caribbean T e r r i t o r i e s  f o r  i n d u s t r i a l  and a g r i c u l t u r a l  

development, f u l l  employment end improved l i v i n g  standards;  

CONSCIOUS t h a t  t h e s e  goa l s  can most r a p i d l y  be a t t a i n e d  

by t h e  optimum use of a v a i l a b l e  human and na tu re1  resources  of t h e  

Region and by acce lera ted ,  co-ordinetad and sus ta ined  aconomic 

developmentf 

RECOGNISING t h a t  over  t h e  p a s t  f i v e  yea r s  t h e  Caribbean 

Free Trade Association has l a i d  t h e  foundation f o r  f u r t h a r  progress  

i n  r eg iona l  in t eg ra t ion ;  

COMMITTED t o  ever-widening programmes o f  func t iona l  

co-operation and connnon se rv ices ;  

AWARE o f  t h e  v i t a l  necess i ty  of enhancing t h e  bargaining - 
power of t h e  Region i n  r e l a t i o n  t o  t h i r d  count r ies ,  groups o f  

t h i r d  c o u n t r i e s  and extra-regional  e n t i t i e s  providing goods, 

s e r v i c e s  and funds t o  the  coun t r i e s  of t h e  Region; 

MINDFUL of t h e i r  d i f f e r e n t  lwels of development and 

o f  t h e  need t o  enable  a l l  Member S t a t e s  t o  share  equi tably  i n  

t h e  benefi t .  of r sg iona l  economic in t eg ra t ion ;  

CONVINCED t h a t  c l o s e r  economic i n t e g r a t i o n  among Member 

S t a t e s  w i l l  c o n t r i b u t e  t o  the  c r e a t i o n  o f  a  v i a b l e  economic ( 

community of t h e  Commonwealth Caribbean Countries; 



ACKNOWLEDGING t h a t  i t  i s  t h e  i n t e n t i o n  t o  e s t a b l i s h  a 

Common E x t e r n a l  T a r i f f  as an i n t e g r a l  f ea tu re  o f  t h e  Caribbean 

Common Market; 

COGNISANT o f  t h e  need t o  e laborata an e f f e c t i v e  regime 

by  e s t a b l i s h i n g  and u t i l i s i n g  i n s t i t u t i o n s  designed t o  enhance 

t h e  economic, s o c i a l  and c u l t u r a l  development o f  t h e i r  peoples; 

RE-AFFIRMING t h e  commitment p rog rsee ive l y  t o  advance 

t h e  sel f -determinat ion o f  a l l  t h e  peoples o f  t h e  Caribbean: 

HAVE AGREED as fo l lows:  

1.(1) The Caribbean Community, i n c l u d i n g  t h e  Caribbean Common 

Market, s h a l l  be es tab l ished on t h a  bas i s  o f  t h e  Dra f t  Treaty s e t  

o u t  i n  Annex I hereto, h e r e i n a f t e r  r e f e r r e d  t o  as ' t he  Community 

Treaty1. 

(2 )  The Treaty w i l l  be open f o r  s ignature  n o t  l a t e r  than 

1 s t  July,1973. 

(3)  The Governments of Barbados, Guyana, Jamaica and 

T r i n i d a d  and Tobego agree and undertake t o  s i g n  and r a t i f y  t h e  

Treaty  sub jec t  t o  and i n  accordance w i t h  t h e i r  c o n s t i t u t i o n a l  procedures 

so as t o  enable t h e  Caribbean Community and Caribbean Common Market 

t o  be es tab l ished on 1 s t  Auguet,1973 w i t h  these coun t r i es  as 

Founder Members. 

(4 )  The Governments of Be l ize ,  Dominica, Grenada, 

St. K i t ts -Nav is -Angu i l la ,  St. Luc ia  and St. V incent  agree and under- 

take  t o  s i g n  and r a t i f y  t h e  Community Treaty sub jec t  t o  and i n  

accordance w i t h  t h e i r  c o n s t i t u t i o n a l  procedurse so as t o  become 

c o n t r a c t i n g  p a r t i e s  t h e r e t o  on l e t  May.1974. 

(5 )  A l l  S ignatory Governmente no te  t h e  declared i n t e n t i o n  

of t h e  Governmente of Ant igua and Montserrat t o  g i ve  urgent  con- 

s i d e r a t i o n  t o  j o i n i n g  i n  t h i s  Accord, s igna tu re  o f  which by e i t h e r  



Government a t  any t ime p r i o r  t o  1 s t  May,1974, w i l l  c o n s t i t u t e  agreement 

and undertak ing t o  e ign  and r a t i f y  t h e  Community Treaty  sub jec t  t o  and 

i n  accordance w i t h  i t s  c o n s t i t u t i o n a l  procedures so as t o  become a 

Cont rac t ing  P a r t y  t h e r e t o  on l e t  May.1974. 

(6 )  The Governments mentioned i n  sub-paragraphs (4)  and (5 )  hereof  

who s i g n  and r a t i f y  t h e  Community Treaty  pursuant t o  t h i s  Accord s h a l l  be 

deemed t o  be Founder Members of t h e  Caribbean Community. 

2.(1) The Caribbean Community and t h e  Caribbean Common Market s h a l l  

r ep lece  t h e  Caribbean Free Trade Associat ion which s h e l l  cease t o  e x i s t  

on 1 s t  May.1974 and which, p r i o r  thereto,  s h a l l  cease t o  apply as 

between States who s h a l l  have become Cont rec t ing  P a r t i e s  t o  t h e  Community 

Treaty. 

(2) O n  and a f t e r  1 s t  Auguat.1973, t h e  Commonwealth Caribbean 

Regional  S e c r e t a r i a t  s h a l l  cont inue t o  be the  admin i s t ra t i ve  organ o f  

t h e  Caribbean Free Trade Associat ion; b u t  t h e  S e c r e t a r i a t  sha l l ,  i n  

addit ion., become t h e  p r i n c i p a l  admin i s t ra t i ve  organ of t h e  Community 

and thereupon s h a l l  be known as t h e  Caribbean Community Secre tar ia t .  

( 3 )  The S e c r e t a r i a t  s h a l l  e e t a b l i e h  a d m i n i s t r a t i v e  procedures 

designed t o  f a c i l i t a t e  tha  t r a n s i t i o n a l  arrangements fo r  t h e  cont inued 

ope ra t i on  of t h e  Caribbean Free Trade Associat ion u n t i l  1 s t  May,1974, 

and f o r  t h e  enlargement o f  t h e  Caribbean Common Market on t h a t  date. 

(4) States, p a r t i e s  t o  t h i s  Accord, s h a l l  t ake  a l l  appropr ia te  

s teps t o  echieve these object ivsa.  

3.(1) A Caribbean Investment Corporat ion s h a l l  be es tab l ished by  

l e t  June.1973, on t h e  bas i s  of t h e  Agreement f o r  the  establ ishment  of 

t h e  s a i d  Corporat ion considered a t  t h e  E igh th  Conference of Heeds o f  

Government of Commonwealth Caribbean Countries. 

(2)  The Corporat ion s h a l l  be requ i red  t o  proceed e x p e d i t i o u s l y  

w i t h  a programme f o r  the  promotion and establ ishment  i n  t h e  Less 

Developed Countr ies of i n d u s t r i e s  based on, b u t  n o t  l i m i t e d  to, t h e  

l i s t  se t  o u t  i n  Annex I1 hereto. 



(3)  En te rp r i ses  e n t i t l e d  t o  bene f i t  from t h e  Caribbean 

Investment Corporat ion s h a l l  be en te rp r i ses  l oca ted  i n  Less Developed 

Countr ies who are Member States of the  Caribbean Common Market and, 

p r i o r  t o  l e t  May,1974, i n  Less Developed Countr iee p a r t i e s  t o  t h i e  

Accord. 

4.(1) The Agreement f o r  t h e  Hamonise t ion  o f  F i s c a l  I ncen t i ves  

considered a t  t h e  E igh th  Conference o f  Heads o f  Government of Commonwsslth 

Caribbean Countr iee s h a l l  be app l ied  w i t h  e f f e c t  from l e t  June,1973, 

among e l l  Statee p a r t i e s  t o  t h i e  Accord: 

Provided t h a t  such Agreement s h a l l  cease t o  have a p p l i c a t i o n  

t o  any Less Developed Country, who, a f t e r  1 s t  May.1974, i s  n o t  a  

Member S ta te  o f  t h e  Caribbean Common Market. 

(2) It s h a l l  be a  f e a t u r e  o f  t h e  Scheme es tab l ished by  t h e  

Agreement t h a t  no e n t e r p r i s e  w i t h i n  t h e  i n d u s t r i e s  l i s t e d  i n  Annex I1  

here to  s h e l l  be e l i g i b l e  f o r  t h e  r e c e i p t  o f  new o r  extended f i s c a l  

i n c e n t i v e s  i n  t h e  fosm o f  income t a x  ho l i days  o r  t a x  f r e e  d iv idends 

from t h e  Governments o f  the  More Developed Countr ies f o r  a  p e r i o d  of 

f i v e  yeers i n  t h e  f i r s t  instance: 

Provided tha t ,  a f t e r  1 s t  Mey,1974, such o b l i g a t i o n s  s h a l l  

o n l y  app ly  i n  r e l a t i o n  t o  Lees Developed Countr ies who ere  Member 

States o f  t h e  Ceribbean Common Market. 

5.(1) For  t h e  purpose o f  promoting i n d u s t r i a l  development i n  

t h e  Lees Developed Countr iee i n d u s t r i e s  which answer t o  t h e  fo l l ow ing  

c r i t e r i a  a re  approved f o r  t reatment  under t h e  p rov i s ions  o f  A r t i c l e  56 

o f  t h e  Common Market Annsx t o  t h e  Community Treaty  and, p r i o r  t o  

l e t  May,1974, under A r t i c l e  39 o f  t h e  CARIFTA Agreement: 

(a) an i n d u s t r y  i d e n t i f i e d  i n  t h e  Report o f  

t h e  Economist I n t e l l i g e n c e  U n i t  Team 

on I n d u s t r i a l  Development i n  Less 

Developed Countr ies as r e q u i r i n g  a  



s u b s t a n t i a l  p a r t  of t h e  market of t h e  

Lass Davalopad Countries f o r  v i a b i l i t y ;  

(b)  en indus t ry  a l ready es t ab l i shed  i n  a  Less 

Developed Country which r equ i re s  a  sub- 

s t a n t i a l  p a r t  of t h e  market of t h e  Lees 

Devaloped Countr ies  f o r  expansion; and 

(c)  an indus t ry  r equ i r ing  a  s u b s t a n t i a l  

p a r t  of t h e  market of t h e  Less Developad 

Countr ies  f o r  v i a b i l i t y  and i n  r e spec t  of 

which negot ia t ions  f o r  its establ ishment  

i n  a  Less Developed Country a r e  i n  an 

advanced stage. 

(2 )  Nothing i n  t h i s  paragraph s h a l l  be demmsd t o  derogate  

fmm t h e  r i g h t s  of Less Devsloped Countr ies  under, o r  t h e  procedures 

a s t ab l i shed  by, t h e  provis ions  of A r t i c l e  56 of t h e  Common Market 

Annsx t o  t h e  Community Trea ty  or ,  p r i o r  t o  l e t  Mey.1974, of 

A r t i c l e  39 o f  t h e  CARIFTA Agreement. 

6. With a view t o  f a c i l i t a t i n g  t h e  flow of invsetmsmt 

c a p i t a l  from t h e  More Devaloped Countries t o  the  Less Developed 

Countries,  p a r t i e s  t o  t h i s  Accord, a  Double Taxation Trea ty  with 

tax-sparing f a c i l i t i a s  s h a l l  be concluded betwsan t h e  former and 

t h e  l a t t e r  by 1st June,1973: 

Provided t h a t  such Trea ty  s h a l l  cease  t o  have app l i ca t ion  

t o  any Lees Developed Country, who, a f t e r  1st May,1974, is no t  a  

Member S t a t e  of t h e  Caribbean Common Market. 

7. For t h e  purpose o f  safaguerding t h s  r i g h t s  of Caribbean 

consumers with regard t o  s tandards  and p r i c e s  t h a r a  s h a l l  be 

e s t ab l i shed  no t  l a t e r  than 1st May.1974, a  Regional Commission 

cons t i tu t ed  under t h e  provis ions  of t h e  Common Merket Annex t o  t h e  

Comunity Treaty. 

8. Spec ia l  arrangements o r  machanisms s h a l l  be adopted t o  

meet t h e  p a r t i c u l a r  pos i t ion  o f  Montserrst. 



9. With a view t o  s a f e g u a r d i n g  t h e  s p e c i a l  i n t e r s a t s  of 

t h e  L e s s  Developed C o u n t r i e s ,  t h e  Common Market Annex t o  t h e  

Community T r e a t y  s h a l l  p r o v i d e  as follows:- 

( a )  I n  s o  far  as t h e  Leso Developed C o u n t r i a s ,  

e x c e p t  B e l i z e  and H o n t s e r r a t ,  e r a  concsrnad,  

t h e i r  e x i s t i n g  ECCM T a r i f f s  s h a l l  be  deemed 

a s  f u l f i l l i n g  t h e i r  i n i t i a l  o b l i g a t i o n s  i n  

r e l a t i o n  t o  t h e  Common E x t e r n a l  T a r i f f  o f  

t h e  Car ibbean Comrnon Market. 

( b )  Wherever t h e  P l a n  and Schedule  of r a t a s  i n  

t h e  e x i s t i n g  ECCM, Comon E x t e r n a l  T a r i f f  

d i f f e r  from t h o s e  i n  t h e  C o a o n  E x t e r n a l  

Tariff o f  t h e  Car ibbean Common Market, t h e  

P l a n s  and Schedule  o f  r a t e s  i n  b o t h  t h e  

ECCM and t h e  Car ibbean Common Market Tariffs 

w i l l  b e  s u b j e c t  t o  a n n u a l  r ev iew i n  t h a  l i g h t  

o f  t h a  p r e v a i l i n g  economic s i t u a t i o n  o f  t h e  

Less Davaloped C o u n t r i e s  f o r  t h e  purpose  of 

d s t e m t i n i n g  t h e  a p p r o p r i a t e  P l a n  and 

Schedule  t h a t  w i l l  b e  i n t r o d u c e d ;  provided 

t h a t  t h a  i n t r o d u c t i o n  o f  such  a P lan  and 

Schedula  w i l l  commencs n o t  l a te r  t h a n  

1st August,1977, and t h e  phas ing  p e r i o d  w i l l  

end n o t  l a t e r  t h a n  1st Augua t , l90 l r  

( c )  I n  s o  far  a s  Belize and M o n t s s r r a t  a r e  

concerned,  t h e i r  e x i s t i n g  T a r i f f s  on 

1st Mey,1974, s h a l l  be  deemed a s  f u l f i l l i n g  

t h d r  i n i t i a l  o b l i g a t i o n s  i n  r e l a t i o n  t o  t h e  

Common E x t e r n a l  T a r i f f  o f  t h e  Car ibbean Conman 

Market. They s h a l l  progressively phase  t h e i r  



t a r i f f s  i n  accordance with t h e  annual reviews 

mentioned i n  (b) above; provided tha t ,  i n  t h e  

c a s e  of Monteerrat, t h e  in t roduc t ion  of t h e  

Plan and Schadula w i l l  commence not l a t s r  t h a n  

1st August, 1981, and t h e  phasing period w i l l  

and not  l a t s r  than 1st Auguet,1985. 

(dl  There s h a l l  be an annual raviaw by t h e  Heads 

o f  Government Conferanca of the  need f o r  

s t rengthening e x i e t i n g  mechanisms o r  in t ro -  

ducing new ones t o  provide g r e a t e r  b e n e f i t s  

t o  t h e  Lass Devaloped Countries. 

10. A Scheme f o r  t h e  Re t ione l i sa t ion  of Agr icul ture  i n  t h a  

Region, conta in ing  s p e c i a l  provis ions  f o r  t h e  Lees Devaloped Countr ies ,  

s h a l l  be introducad no t  l a t s r  than 1st July,1975, and adequate pro- 

t a c t i o n  afforded thereunder f o r  in t ra- regional  t r a d e  i n  a g r i c u l t u r a l  

products. 

11. Immediate s t e p s  s h a l l  ba taken t o  commence t h e  t e c h n i c a l  

work on a Regional Perspect ive  Plan designed t o  maka t h e  f u l l e s t  use 

of t h e  ~ e ~ i o n ' s  resources,  paying s p e c i a l  regard t o  t h e  need t o  

achieve s p e c i f i c  development t a r g e t s  i n  t h e  Less Developed Countries. 

12. Notwithstanding t h e  commitment hera in  reaffirmed of a l l  

Umber S t a t e a  t o  seek a group r a l a t i o n s h i p  with tha  European Economic 

Community, t h s  r i g h t  of t h e  Leas Developed Countries t o  choose t h e i r  

fonn of Association with t h e  European Economic Community is re- 

affirmed and provis ion  mads t o  ensure t h a t  nothing i n  t h e  Treaty 

se t ab l i ah ing  t h e  Ceribbaen Comunity q u a l i f i e s  o r  i n  eny way derogates  

fmm t h e  e x e r c i s e  of t h i s  r i g h t  by t h e  Less Developed Countries. 

13. Consis tent  with t h e  p r i n c i p l e s  and understandings concerning 

t h e  Ummberahip of Be l i ze  i n  t h a  Caribbean Frse  Trade Associetion, 

nothing i n  t h i s  Accord o r  i n  t h e  Community Trea ty  s h a l l  impair  t h e  

r i g h t  of Be l i ze  t o  e n t e r  i n t o  arrangements f o r  c l o s e r  economic 

r e l a t i o n s  with o t h e r  aconomic groupings of t h e  Western Hmnisphere; 

*dud t h a t  no more favourable t reatmant  i s  accorded under t h a s e  

mzmngwenta t o  o t h e r  ragional  economic groupings than i s  accordad t o  

Corn t r i e s  o f  t h e  Caribbean Common Market. 



14. In t h i s  Accord, r e f e r e n c e s  t o  HMore Dweloped CouaPlriesw and 

"Lees Developed Countries* have t h e  meanings ass igned  to them W u  ttr, 

Coraunity Treaty.  



Reached a t  Georgetown, Guyana, t h i s  12 th  day of A p r i l ,  1973. 

Government of St.  K i t t s /  
Nevis/Anguilla 

rnnent of Dominica 

and Tobago 

........................... 
Government of Antigua 

........................... 
n t  o f  Jamaica Government o f  Monteerrat 



ANNEX I 

TREATY ESTABLISHING 

THE 

CARIBBEAN C M U N I T Y  



ANNEX I1 

Induetriea f o r  Prmmotion i n  t h e  Lssa D s w l e p e d  Countries  
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